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MUTUAL FUNDS

Daily Dow Jones

THE MARKET IN REVIEW

American Funds BalA m MA 25,224 12.10 -6.7 -32.1/C -3.1/C 5.75 250
American Funds BondA m CI 22,378 10.54 -1.1 -12.7/E +0.2/D 3.75 250
American Funds CapIncBuA m IH 50,113 36.75 -6.3 -34.0/C +0.4/B 5.75 250
American Funds CpWldGrIA m WS 42,435 22.29 -7.8 -45.8/B -0.4/A 5.75 250
American Funds EurPacGrA m FB 29,276 24.08 -6.1 -46.3/A +0.6/A 5.75 250
American Funds FnInvA m LB 22,622 21.66 -7.1 -45.2/D -2.5/A 5.75 250
American Funds GrthAmA m LG 49,625 18.32 -6.1 -43.1/C -3.8/A 5.75 250
American Funds IncAmerA m MA 40,498 11.46 -6.5 -34.3/D -2.1/B 5.75 250
American Funds InvCoAmA m LV 39,825 18.01 -9.2 -41.0/A -4.7/B 5.75 250
American Funds NewPerspA m WS 24,424 16.41 -6.5 -43.5/A -1.6/A 5.75 250
American Funds WAMutInvA m LV 34,750 17.67 -10.4 -42.1/B -5.7/C 5.75 250
Dodge & Cox IntlStk FV 22,030 17.42 -10.1 -54.9/D -2.4/B NL 2,500
Dodge & Cox Stock LV 29,522 59.61 -12.8 -52.3/E -7.8/D NL 2,500
Fidelity Contra LG 42,532 40.16 -5.2 -39.5/B -0.6/A NL 2,500
Fidelity DivrIntl  d FG 24,017 17.80 -7.5 -51.7/C -2.8/B NL 2,500
Fidelity GrowCo LG 20,448 44.42 -6.4 -41.5/C -2.8/A NL 2,500
Fidelity LowPriStk  d MB 17,022 19.80 -9.8 -43.9/B -3.5/A NL 2,500
Fidelity Magellan LG 17,173 39.85 -7.6 -52.6/E -9.0/E NL 2,500
FrankTemp-Franklin Income A m CA 21,300 1.50 -6.1 -35.0/E -2.1/D 4.25 1,000
FrankTemp-Franklin PA TF A m MP 797 9.65 +3.5 0.0/B +2.5/A 4.25 1,000
Janus Janus LG 6,844 17.22 -8.0 -42.8/C -5.6/B NL 2,500
Pioneer PioneerA m LB 3,432 24.28 -9.6 -43.8/C -4.9/B 5.75 1,000
Putnam InvestorA m LB 1,105 7.42 -8.5 -43.5/B -8.1/E 5.75 500
Vanguard 500Inv LB 35,626 69.63 -9.6 -44.1/C -6.3/C NL 3,000
Vanguard TotBdId CI 16,187 10.01 -0.6 +3.8/A +4.0/A NL 3,000
Vanguard TotStIdx LB 37,046 18.29 -9.6 -44.1/C -5.8/B NL 3,000
Vanguard Welltn MA 21,939 21.91 -5.9 -28.8/A +0.1/A NL 10,000
Vanguard Wndsr LV 5,978 7.50 -10.2 -48.5/D -8.3/E NL 3,000

Total Assets Total Return/Rank         Pct Min Init
Name                                   Obj    ($Mlns) NAV 4-wk 12-mo      5-year    Load      Invt

CA -Conservative Allocation, CI -Intermediate-Term Bond, ES -Europe Stock, FB -Foreign Large Blend, FG -
Foreign LargeGrowth, FV -Foreign Large Value, IH -World Allocation, LB -Large Blend, LG -Large Growth, LV -
Large Value, MA -Moderate Allocation, MB -Mid-Cap Blend, MV - Mid-Cap Value, SH -Specialty-heath, WS -World
Stock, Total Return: Chng in NAV with dividends reinvested. Rank: How fund performed vs. others with same objec-
tive: A is in top 20%, E in bottom 20%. Min Init Invt: Minimum $ needed to invest in fund. Source: Morningstar. 

Stock Footnotes: g = Dividends and earnings in Canadian dollars. h = Does not meet continued-listing standards. lf = Late filing
with SEC. n = New in past 52 weeks. pf = Preferred. rs = Stock has undergone a reverse stock split of at least 50 percent within
the past year. rt = Right to buy security at a specified price. s = Stock has split by at least 20 percent within the last year. un = Units.
vj = In bankruptcy or receivership. wd = When distributed. wi = When issued.  wt = Warrants. Mutual Fund Footnotes: b = Fee
covering market costs is paid from fund assets. d = Deferred sales charge, or redemption fee. f = front load (sales charges). m =
Multiple fees are charged. NA = not available. p = previous day’s net asset value. s = fund split shares during the week. x  = fund
paid a distribution during the week. Gainers and Losers must be worth at least $2 to be listed in tables above. Most Actives must
be worth at least $1. Volume in hundreds of shares. Source: The Associated Press. Sales figures are unofficial.

STOCKS OF LOCAL INTEREST
YTD

Name       Ex      Div Yld PE   Last Chg  %Chg
YTD

Name       Ex      Div Yld PE   Last Chg  %Chg

AK Steel NY .20 3.2 ... 6.19 -.04 -33.6
AT&T Inc NY 1.64 6.8 11 24.09 +.38 -15.5
AlcatelLuc NY ... ... ... 1.33 ... -38.1
Alcoa NY .68 10.4 ... 6.51 +.04 -42.2
Altria s NY 1.28 8.5 6 15.12 -.29 +.4
AmExp NY .72 5.7 6 12.57 -.50 -32.2
Apple Inc Nasd ... ... 17 89.19 -1.97 +4.5
AquaAm NY .54 2.8 26 19.12 -.03 -7.1
BkNYMel NY .96 4.1 19 23.29 -.50 -17.8
Boeing NY 1.68 5.1 9 32.71 -1.20 -23.3
BrMySq NY 1.24 6.4 7 19.40 -1.07 -16.6
CBS A NY .20 4.4 ... 4.58 -.38 -44.4
Cameron NY ... ... 8 19.31 +.82 -5.8
CampSp NY 1.00 3.6 9 27.50 -1.19 -8.4
Chevron NY 2.60 4.1 5 63.17 -.33 -14.6
Cisco Nasd ... ... 12 14.49 -.28 -11.1
Citigrp NY .04 1.6 ... 2.46 -.06 -63.3
CocaCl NY 1.64 4.0 16 41.07 -1.30 -9.3
Cooper Ind NY 1.00 4.7 6 21.36 -.44 -26.9
Daimler NY 3.18 13.5 ... 23.54 -.08 -38.5
DeanFds NY ... ... 17 20.05 -.46 +11.6
Dell Inc Nasd ... ... 6 8.21 -.15 -19.8
Disney NY .35 2.1 8 16.86 -.50 -25.7
DowChm NY .60 8.1 13 7.45 -.04 -50.6
DuPont NY 1.64 8.7 9 18.90 -.33 -25.3
ESB Fncl Nasd .40 3.6 13 11.03 +.13 +2.7
EKodak NY .50 15.3 3 3.26 -.10 -50.5
ExxonMbl NY 1.60 2.3 8 70.95 -1.10 -11.1
FNBCp PA NY .48 7.4 13 6.45 -.02 -51.1
FifthThird Nasd .04 1.7 ... 2.29 +.35 -72.3
FirstEngy NY 2.20 5.1 10 43.50 -2.28 -10.5
FordM NY ... ... ... 1.98 -.03 -13.5
GATX NY 1.12 5.9 5 19.11 -.18 -38.3
GenDynam NY 1.40 3.1 7 45.68 -.86 -20.7
GenElec NY 1.24 13.6 5 9.10 +.09 -43.8
GenMills NY 1.72 3.3 15 52.85 -1.95 -13.0
GnMotr NY ... ... ... 2.38 -.17 -25.6
Goodrich NY 1.00 3.0 6 33.86 -1.20 -8.5
Goodyear NY ... ... ... 4.81 -.16 -19.4
Google Nasd ... ... 25 337.18 -4.46 +9.6
Heinz NY 1.66 5.1 11 32.61 -1.33 -13.3
Hershey NY 1.19 3.6 25 33.40 -.74 -3.9
HewlettP NY .32 1.1 9 30.24 +.12 -16.7
HuntBnk Nasd .04 2.0 ... 1.98 +.32 -74.2
Intel Nasd .56 4.4 14 12.71 -.32 -13.3
IBM NY 2.00 2.2 10 88.97 +3.07 +5.7
IntPap NY 1.00 17.2 45 5.83 -.19 -50.6
JPMorgCh NY .20 .9 17 23.05 +1.32 -26.0
JohnJn NY 1.84 3.5 11 52.44 -1.52 -12.4
LockhdM NY 2.28 3.3 9 68.93 -.96 -18.0

Lowes NY .34 2.1 11 15.92 +.55 -26.0
MarathonO NY .96 4.0 5 24.15 +.33 -11.7
McDnlds NY 2.00 3.8 14 52.20 -1.59 -16.1
McGrwH NY .90 4.5 8 19.99 +.02 -13.8
Merck NY 1.52 5.8 7 26.04 -1.87 -14.3
Microsoft Nasd .52 3.2 9 16.42 -.54 -15.5
Motorola NY ... ... ... 3.62 -.09 -18.3
Mylan Nasd ... ... ... 12.60 -.49 +27.4
NatFuGas NY 1.30 4.2 17 30.70 -.47 -2.0
NikeB NY 1.00 2.4 11 41.03 -1.12 -19.5
NorflkSo NY 1.36 4.2 7 32.37 -.19 -31.2
OcciPet NY 1.28 2.4 6 52.50 +2.37 -12.5
Oracle Nasd ... ... 14 15.78 -.46 -11.0
PNC NY 2.64 8.9 12 29.74 +.44 -39.3
PPG NY 2.12 6.7 10 31.44 -.54 -25.9
PPL Corp NY 1.34 4.7 12 28.43 -.72 -7.4
ParkerHan NY 1.00 2.9 6 34.32 -1.07 -19.3
Penney NY .80 5.2 6 15.43 -.26 -21.7
PepsiCo NY 1.70 3.4 15 49.42 -1.30 -9.8
Pfizer NY 1.28 10.1 11 12.70 -.38 -28.3
PhilMor n NY 2.16 6.3 ... 34.21 -.59 -21.4
Praxair NY 1.60 2.7 15 58.52 -.77 -1.4
ProctGam NY 1.60 3.3 11 48.97 -.95 -20.8
QwestCm NY .32 9.2 9 3.47 -.06 -4.7
RockwlAut NY 1.16 5.6 6 20.72 -.47 -35.7
RoyDShllA NY 3.20 7.1 11 44.79 -.95 -15.4
SearsHldgs Nasd ... ... 18 35.54 -.29 -8.6
SonyCp NY .40 2.5 ... 16.25 -.81 -25.7
SprintNex NY ... ... ... 3.48 -.11 +90.2
SunMicro Nasd ... ... ... 4.77 -.09 +24.9
TimeWarn NY .25 3.3 ... 7.54 -.37 -25.0
Trinity NY .32 4.3 2 7.42 -.26 -52.9
UnionPac s NY 1.08 2.9 8 37.43 -1.31 -21.7
UtdCmnty Nasd .38 ... ... .57 +.01 -36.7
USSteel NY 1.20 6.0 1 20.06 -.86 -46.1
VerizonCm NY 1.84 6.5 13 28.48 -.07 -16.0
ViacomA NY ... ... 8 16.71 +.45 -16.9
WalMart NY .95 2.0 14 48.25 -.96 -13.9
WsteMInc NY 1.16 4.2 13 27.39 -.58 -17.4
Yahoo Nasd ... ... 46 12.98 +.50 +6.4

Stock exchange highlights

Stock market indexes

13,136.69 7,105.94 Dow Industrials 7,182.08 -88.81 -1.22 -18.17 -42.92
5,536.57 2,556.34 Dow Transportation 2,531.85 -70.21 -2.70 -28.42 -45.85

530.57 294.30 Dow Utilities 328.33 -5.90 -1.77 -11.44 -33.32
9,687.24 4,607.47 NYSE Composite 4,713.02 -40.15 -.84 -18.13 -48.89
2,433.31 1,130.47 Amex Market Value 1,329.40 +17.43 +1.33 -4.88 -43.77
2,551.47 1,295.48 Nasdaq Composite 1,391.47 -33.96 -2.38 -11.77 -40.32
1,440.24 741.02 S&P 500 752.83 -12.07 -1.58 -16.65 -44.96

897.37 406.45 S&P MidCap 452.97 -8.24 -1.79 -15.85 -44.29
764.38 371.30 Russell 2000 392.95 -8.49 -2.11 -21.32 -44.32

14,564.81 7,340.74 Wilshire 5000 7,619.39 -122.41 -1.58 -16.15 -44.85

52-Week                                                                                                      YTD       12-mo
High            Low Name                            Last             Chg       %Chg       %Chg      %Chg

NYSE
4,713.02 -40.15

AMEX
1,329.40 +17.43

NASDAQ
1,391.47 -33.96dd uu dd

Name     Vol (00)    Last    Chg
PwShs QQQ191343927.79 -.80
FifthThird 917728 2.29 +.35
Microsoft 820106 16.42 -.54
Intel 684414 12.71 -.32
ApldMatl 538551 9.84 +.39
Cisco 503647 14.49 -.28
Comcast 458262 13.34 -.71
Oracle 357685 15.78 -.46
Dell Inc 357471 8.21 -.15
HuntBnk 350953 1.98 +.32

MOST ACTIVE ($1 OR MORE)
Name     Vol (00)    Last    Chg
PSCrudeDL n548220 2.42 +.23
GoldStr g 39287 1.57 +.07
BarcGSOil 36370 17.60 +.85
EldorGld g 31613 8.33 +.39
NthgtM g 31224 1.18 +.05
NovaGld g 29824 2.93 +.13
GSE Sy 28851 5.25 +.46
CFCda g 19556 11.80 -.16
GranTra gn 18387 2.36 +.18
Aurizon g 11145 3.88 -.11

MOST ACTIVE ($1 OR MORE)
Name     Vol (00)    Last    Chg
BkofAm 4367481 5.32 +.16
SPDR 3374965 75.62 -1.25
SPDR Fncl3070500 8.13 +.13
Citigrp 2557248 2.46 -.06
ProUltFin 1700421 2.46 +.03
DirxFinBull1691996 5.81 +.21
WellsFargo1679875 14.40 +.96
GenElec 1535122 9.10 +.09
JPMorgCh1226307 23.05 +1.32
ProUltSP 1016714 18.13 -.57

MOST ACTIVE ($1 OR MORE)
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Close: 7,182.08
Change: -88.81 (-1.2%)
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Our Business Marquee is getting “Rave Reviews”. This spe-
cial advertising area appears on the front page of
www.sharonherald.com    Businesses can promote special
sales, or you can wish your favorite person a Happy
Birthday, or Happy Anniversary. Your message can include
a link to your website and you will reach thousands of
viewers online 24/7

Check it out today at www.sharonherald.com,
then call your sales rep for more details✓ ✓

24 Hours a Day - 7 Days a Week

$1 A Day

To order your ad, contact
The Herald 724-981-6100

and ask for Classified.

WASHINGTON (AP) —
General Electric Co. is cutting
its third quarter dividend by
68 percent, a move that will
save the struggling conglom-
erate $9 billion a year.

The company operates a lo-
comotive engine plant in Pine
Township which employs 900.

GE, one of the nation’s
largest companies, said Friday
it will pay shareholders a 10-
cents-per-share dividend be-
ginning in the third quarter,
down from the company’s
original plan of 31 cents.

In a statement Friday, CEO

Jeff Immelt said that GE cut
its payout to strengthen its
balance sheet and provide “ad-
ditional flexibility.” He said GE
does not have plans to raise
any additional equity following
the dividend cut.

The company, which has
paid a dividend for more than
100 years, had long deflected
calls that it slash its dividend
amid the financial crisis. But
Wall Street analysts have said
GE may not have enough free
cash for its promised annual
payout of $1.24 per share due
to mounting losses at its GE
Capital lending unit.

By Michael Roknick
Herald Business Editor

A new door is OPEN for
the area’s workforce.

On Friday the nation’s first
job partnership created be-
tween two states was unveiled
to the public. As previously re-
ported, this initiative includes
Mercer and Lawrence coun-
ties in Pennsylvania and Ma-
honing, Trumbull and
Columbiana counties in Ohio,
which are creating a unique
workforce partnership.

Called “OPEN,’’ this inter-
state region will cooperate on
job development, which in-
cludes training and education.
Area chambers of commerce,
business and economic agen-
cies will be asked for their in-
put.

In the past, educational and
workforce agencies from these
five counties would talk with
each other on such matters as

employers needing specific
workers — but only on a lim-
ited basis. By creating OPEN
it will spawn an ongoing dia-
logue among all the regional
players, said the organization’s
leadership team attending a
news conference at Leo’s
Restaurant in Howland Town-
ship.

Representatives of the five
counties have been working to
create the cooperative over
the past year under a $250,000
federal grant. Under the plan,
the three separate workforce
boards in the five-county re-
gion would remain in place, in-
cluding the West Central
Workforce Investment Board

that oversees Mercer and
Lawrence counties.

A strategy is now being
mapped out among the play-
ers as to how OPEN will work
and an overall action plan. Fur-
ther input among the players
will be talked about at an April
23 meeting in Hermitage at
Avalon at Buhl Park.  

One example of what
OPEN can do is when a plant
in the region announces it is
permanently laying off work-
ers, a rapid response team can
be deployed to assist employ-
ees’ needs.

“We can help them with
workshops and things like
that,’’ said Angela Palumbo,
manager of Mercer County
CareerLink.

By creating a regional coop-
erative, agencies in both states
can now jointly create services
such as retraining workers
and retooling businesses. In
the past, the state boundary

line made that almost impossi-
ble.

A further boost for the co-
operative is the hope that fed-
eral dollars will be more plen-
tiful because of its status as
the first such alliance between
two states.

Kicking off such an endeav-
or during an economic down-
turn has its obstacles, noted
Sam Giannetti, executive di-
rector of West Central.

“We’ve had it tough, let’s
face it,’’ Giannetti told the au-
dience. “We’re no strangers to
toughness. But it has made us
tougher.’’

Those seeking employment
will have to commit them-
selves to having the skills
needed in the 21st-century
working climate, he added.

“You have to bring some-
thing to the table,’’ Giannetti
said. “Employers aren’t just
giving jobs. You have to have
skills.’’

HOWLAND TOWNSHIP

WASHINGTON (AP) —
The U.S. government will ex-
change up to $25 billion in
emergency bailout money it
provided Citigroup Inc. for as
much as a 36 percent equity
stake in the struggling bank,
greatly increasing the risks to
taxpayers as voter unhappi-
ness about the broader bailout
program rises.

The deal announced Friday
by the company and the Trea-
sury Department is the third
rescue attempt for Citigroup
in five months. It’s contingent
on private investors agreeing
to a similar swap.

The administration decided
to restructure the bailout
package for Citigroup again in
the hopes that converting $25
billion of preferred shares into
common stock would give in-
vestors more confidence the
bank has sufficient capital re-
serves to withstand mounting
losses on its holdings of mort-
gages and other loans. While
the conversion to common
stock will dilute current share-
holders’ investments, a wider
equity base could calm in-
vestors since there would be
more reserves in place to
guard against further losses as
the economy sours.

Besides a stronger capital
base, the company is getting a
critical boost to its cash flow
as it forgoes its 4 cent annual
dividend on its common
shares. That is giving Citi an
additional $2.18 billion a year.
The bank will also no longer
pay the 5 percent dividend it
owed on the government’s
preferred shares that have
converted to common stock.

But the deal doesn’t affect
one of Citi’s greatest prob-
lems, the billions of dollars in
failed mortgage-backed securi-
ties that still sit on its books. 

WASHINGTON (AP) —
The economy contracted at a
staggering 6.2 percent pace at
the end of 2008, the worst
showing in a quarter-century,
as consumers and businesses
ratcheted back spending,
plunging the country deeper
into recession.

The Commerce Depart-
ment report released Friday
showed the economy sinking
much faster than the 3.8 per-
cent annualized drop for the
October-December quarter
first estimated last month. It
also was considerably weaker
than the 5.4 percent annual-
ized decline economists ex-
pected.

A much sharper cutback in
consumer spending — which
accounts for about 70 percent
of economic activity — along
with a bigger drop in U.S. ex-
ports sales, and reductions in
business spending and inven-
tories all contributed to the

largest revision on records
dating to 1976.

Looking ahead, economists
predict consumers and busi-
nesses will keep cutting back
spending, making the first six
months of this year especially
rocky.

“Right now we’re in the pe-

riod of maximum recession
stress, where the big cuts are
being made,” said economist
Ken Mayland, president of
ClearView Economics.

Before Friday’s report was
released, many economists
were projecting an annualized
drop of 5 percent in the cur-
rent January-March quarter. 

However, given the fourth
quarter’s showing and the dis-
mal state of the jobs market,
Mayland believes a decline of
closer to 6 percent in the cur-
rent quarter is possible.

A smaller decline in the
economy is expected for the
second quarter of this year.

But the new GDP figure —
like the old one — marked
the weakest quarterly showing
since an annualized drop of
6.4 percent in the first quarter
of 1982, when the country was
suffering through an intense
recession.

The gross domestic product 
measures the value of all goods 
and services produced within the 
United States.

SOURCE: Department of Commerce AP
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BROOK PARK, Ohio (AP)
— The first Ford Motor Co.
plant to make a new line of
fuel-efficient engines will help
the automaker deliver the
kind of fuel economy that cus-
tomers demand, officials said
Friday.

The plant in suburban
Cleveland, idled since 2007,
was chosen to make the 3.5-
liter, V-6 EcoBoost engines
that will be standard on the
Ford Taurus SHO and option-
al on the Lincoln MKS and
MKT, and Ford Flex cars.

EcoBoost engines combine
direct injection technology and

turbo-charging for improved
fuel efficiency and lower CO2
emissions. Ford says they can
achieve up 20 percent better
fuel efficiency and 15 percent
lower CO2 emissions, com-
pared with larger displace-
ment engines, without sacrific-
ing power.

Pressured by Washington
and last year’s spike in gaso-
line prices, the troubled auto
industry has accelerated what
was a gradual push toward
smaller and more fuel-efficient
cars.

Gary Johnson, Ford’s direc-
tor of manufacturing, estimat-

ed the new EcoBoost engine
would get 25 to 26 mpg on the
highway and 18 to 20 miles
per gallon in city driving.

The program is designed to
be a first step toward eventual-
ly using the technology in
four-cylinder engines, he said.

Cleveland Engine Plant No.
1, which was Ford’s first en-
gine plant in Ohio when it
opened in 1951, had more
than 500 employees when it
was shut down in 2007. It was
retooled to make 3.5-liter en-
gines, but production wasn’t
immediately needed, and the
opening was pushed back.

DUBLIN (AP) — Adminis-
trators for collapsed china and
glassware maker Waterford
Wedgwood PLC said Friday
that an American private equi-
ty firm has agreed a deal to
buy the company.

The New York-based KPS
Capital Partners has agreed
an undisclosed deal for the
firm, which was formed by an
amalgamation of a pottery fac-
tory in central England and a
crystal factory in southeast
Ireland. Administrator Angus
Martin said he expects the
deal to be finalized next
month.

Waterford Wedgwood em-
ploys around 7,700 people
worldwide.

Ohio, Pa. counties strive
to OPEN workforce doors

Economy shrinks
at fastest pace since ’82

Citigroup
gets yet
another
chance

Closed Ford plant picked
to make EcoBoost engines

Waterford finds
buyer in U.S.GE cuts quarterly

dividend to 10 cents


