
NEW YORK (AP) — PNC
Financial Services Group Inc.
on Thursday reported a sur-
prising 22 percent jump in
first-quarter profit, boosted by
its purchase of National City
Corp. and lower funding costs.

The Pittsburgh-based bank
said its net income after pay-
ing preferred dividends rose
to $460 million, or $1.03 per
share, for the January-March
period. This compares with
net income of $377 million, or
$1.09 per share, a year earlier.

The difference in earnings-
per-share figures was due to
an increase in common shares
outstanding in the first quarter
of 2009.

Results easily beat the aver-
age analyst estimate of 42
cents per share.

PNC said its acquisition of
Cleveland-based National City,
which closed at the end of last

year, is exceeding its expecta-
tions. The bank realized about
$400 million in cost savings
from the deal in the first quar-
ter, and is on track with its
two-year goal of reducing an-
nual noninterest expense by
$1.2 billion.

Despite the better-than-ex-
pected results, PNC said cred-
it quality continued to deterio-
rate during the quarter,
resulting in the need to build
up reserves and set aside
more cash to cover losses. 
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MUTUAL FUNDS

Daily Dow Jones

THE MARKET IN REVIEW

American Funds BalA m MA 23,942 13.37 +3.3 -24.3/B -1.1/C 5.75 250
American Funds BondA m CI 23,400 10.71 +2.2 -10.4/E +0.9/D 3.75 250
American Funds CapIncBuA m IH 46,931 38.82 +1.4 -30.8/C +1.7/C 5.75 250
American Funds CpWldGrIA m WS 40,063 25.12 +2.8 -39.1/B +2.2/A 5.75 250
American Funds EurPacGrA m FB 28,194 27.77 +4.3 -38.6/A +3.0/A 5.75 250
American Funds FnInvA m LB 21,904 24.80 +3.4 -37.8/D +0.2/A 5.75 250
American Funds GrthAmA m LG 48,910 21.03 +4.3 -35.5/C -1.3/A 5.75 250
American Funds IncAmerA m MA 38,543 12.29 +2.2 -28.7/D -0.4/B 5.75 250
American Funds InvCoAmA m LV 37,853 20.10 +3.1 -32.9/A -2.3/B 5.75 250
American Funds NewPerspA m WS 23,537 18.72 +3.9 -36.2/A +1.0/A 5.75 250
American Funds WAMutInvA m LV 31,770 19.50 +3.4 -35.2/B -3.5/C 5.75 250
Dodge & Cox IntlStk FV 20,766 21.88 +8.8 -43.2/C +1.7/A NL 2,500
Dodge & Cox Stock LV 27,162 69.37 +6.5 -41.6/E -4.8/D NL 2,500
Fidelity Contra LG 41,467 44.08 +2.1 -34.7/C +0.7/A NL 2,500
Fidelity DivrIntl  d FG 22,519 20.47 +3.5 -45.4/C -0.5/B NL 2,500
Fidelity GrowCo LG 20,322 50.38 +2.9 -36.4/D -0.9/A NL 2,500
Fidelity Magellan LG 17,229 49.43 +8.2 -41.2/E -5.0/D NL 2,500
FrankTemp-Franklin Income A m CA 20,252 1.61 +4.0 -30.0/E -0.4/D 4.25 1,000
FrankTemp-Franklin PA TF A m MP 822 9.93 +3.7 +1.9/B +3.7/A 4.25 1,000
Janus Janus LG 6,611 19.63 +3.8 -35.2/C -3.2/B NL 2,500
PIMCO TotRetA m CI 17,628 10.19 +1.6 +3.4/A +5.1/A 3.75 1,000
Pioneer PioneerA m LB 3,235 27.33 +4.5 -35.8/C -2.6/B 5.75 1,000
Putnam InvestorA m LB 1,046 8.38 +3.3 -36.9/C -5.8/E 5.75 500
Vanguard 500Inv LB 34,504 78.52 +3.7 -36.6/C -3.8/C NL 3,000
Vanguard TotBdId CI 16,761 10.11 +0.8 +4.2/A +4.7/A NL 3,000
Vanguard TotStIdx LB 37,505 20.78 +4.4 -36.1/C -3.3/B NL 3,000
Vanguard Welltn MA 21,223 23.42 +1.7 -23.6/B +1.7/A NL 10,000
Vanguard Wndsr LV 5,703 8.91 +5.6 -36.2/B -5.0/D NL 3,000

Total Assets Total Return/Rank         Pct Min Init
Name                                   Obj    ($Mlns) NAV 4-wk 12-mo      5-year    Load      Invt

CA -Conservative Allocation, CI -Intermediate-Term Bond, ES -Europe Stock, FB -Foreign Large Blend, FG -
Foreign LargeGrowth, FV -Foreign Large Value, IH -World Allocation, LB -Large Blend, LG -Large Growth, LV -
Large Value, MA -Moderate Allocation, MB -Mid-Cap Blend, MV - Mid-Cap Value, SH -Specialty-heath, WS -World
Stock, Total Return: Chng in NAV with dividends reinvested. Rank: How fund performed vs. others with same objec-
tive: A is in top 20%, E in bottom 20%. Min Init Invt: Minimum $ needed to invest in fund. Source: Morningstar. 

Stock Footnotes: g = Dividends and earnings in Canadian dollars. h = Does not meet continued-listing standards. lf = Late filing
with SEC. n = New in past 52 weeks. pf = Preferred. rs = Stock has undergone a reverse stock split of at least 50 percent within
the past year. rt = Right to buy security at a specified price. s = Stock has split by at least 20 percent within the last year. un = Units.
vj = In bankruptcy or receivership. wd = When distributed. wi = When issued.  wt = Warrants. Mutual Fund Footnotes: b = Fee
covering market costs is paid from fund assets. d = Deferred sales charge, or redemption fee. f = front load (sales charges). m =
Multiple fees are charged. NA = not available. p = previous day’s net asset value. s = fund split shares during the week. x  = fund
paid a distribution during the week. Gainers and Losers must be worth at least $2 to be listed in tables above. Most Actives must
be worth at least $1. Volume in hundreds of shares. Source: The Associated Press. Sales figures are unofficial.

STOCKS OF LOCAL INTEREST
YTD

Name       Ex      Div Yld PE   Last Chg  %Chg
YTD

Name       Ex      Div Yld PE   Last Chg  %Chg

AK Steel NY .20 1.8 ... 11.38 -.55 +22.1
AT&T Inc NY 1.64 6.4 12 25.50 -.24 -10.5
AlcatelLuc NY ... ... ... 2.33 +.04 +8.4
Alcoa NY .12 1.3 ... 8.90 +.26 -21.0
Altria NY 1.28 7.6 11 16.90 +.05 +12.2
AmExp NY .72 3.4 9 20.97 +1.54 +13.0
Apple Inc Nasd ... ... 23 125.40 +3.89 +46.9
AquaAm NY .54 2.9 25 18.31 -.23 -11.1
BkNYMel NY .36 1.3 32 26.85 +.60 -5.2
Boeing NY 1.68 4.4 13 37.93 +.63 -11.1
BrMySq NY 1.24 6.1 8 20.17 +.36 -13.2
CBS A NY .20 3.3 ... 6.01 +.02 -27.1
Cameron NY ... ... 10 25.14 -.90 +22.6
CampSp NY 1.00 3.9 9 25.87 -.37 -13.8
Chevron NY 2.60 4.0 6 65.53 +1.78 -11.4
Cisco Nasd ... ... 14 17.62 +.18 +8.1
Citigrp NY .04 1.3 ... 3.20 -.05 -52.3
CocaCl NY 1.64 3.8 18 42.92 -.01 -5.2
Cooper Ind NY 1.00 3.2 9 31.61 +2.45 +8.1
Daimler NY .80 2.3 ... 34.99 +1.61 -8.6
DeanFds NY ... ... 17 19.57 +.08 +8.9
Dell Inc Nasd ... ... 9 10.72 +.09 +4.7
Disney NY .35 1.8 9 19.63 +.23 -13.5
DowChm NY .60 4.8 21 12.39 -.08 -17.9
DuPont NY 1.64 6.0 19 27.46 -.28 +8.5
ESB Fncl Nasd .40 3.7 12 10.80 ... +.6
EKodak NY .50 12.7 3 3.95 -.24 -40.0
ExxonMbl NY 1.60 2.4 8 65.71 +.96 -17.7
FNBCp PA NY .48 7.3 13 6.56 -.05 -50.3
FifthThird Nasd .04 1.0 ... 3.82 +.13 -53.8
FirstEngy NY 2.20 5.5 9 39.98 +.60 -17.7
FordM NY ... ... ... 4.49 +.21 +96.1
GATX NY 1.12 4.5 6 25.03 +1.74 -19.2
GenDynam NY 1.52 3.1 8 49.50 +1.27 -14.0
GenElec NY .40 3.4 8 11.88 +.08 -26.7
GenMills NY 1.72 3.5 15 49.67 +.18 -18.2
GnMotr NY ... ... ... 1.62 -.07 -49.4
Goodrich NY 1.00 2.2 8 46.02 +4.19 +24.3
Goodyear NY ... ... ... 9.87 -.05 +65.3
Google Nasd ... ... 28 384.69 +.83 +25.0
Heinz NY 1.66 5.0 11 33.53 -.02 -10.8
Hershey NY 1.19 3.2 27 37.45 +1.39 +7.8
HewlettP NY .32 .9 11 34.76 +.08 -4.2
HuntBnk Nasd .04 1.2 ... 3.47 +.12 -54.7
Intel Nasd .56 3.6 20 15.53 -.14 +5.9
IBM NY 2.00 2.0 11 101.42 -1.13 +20.5
IntPap NY .10 1.0 74 9.62 +.18 -18.5
JPMorgCh NY .20 .6 24 33.21 +1.31 +6.6
JohnJn NY 1.96 3.8 11 51.40 +.22 -14.1
LockhdM NY 2.28 2.9 10 77.36 +2.51 -8.0

Lowes NY .34 1.7 14 20.37 -.53 -5.3
MarathonO NY .96 3.2 6 29.55 +.67 +8.0
McDnlds NY 2.00 3.6 14 55.30 +1.05 -11.1
McGrwH NY .90 3.2 11 27.80 -.16 +19.9
Merck NY 1.52 6.5 8 23.23 +.26 -23.6
Microsoft Nasd .52 2.7 10 18.92 +.14 -2.7
Motorola NY ... ... ... 5.51 -.15 +24.4
Mylan Nasd ... ... ... 14.35 +.25 +45.1
NatFuGas NY 1.30 4.1 17 31.75 +.01 +1.3
NikeB NY 1.00 1.8 16 54.39 -.61 +6.6
NorflkSo NY 1.36 3.6 9 38.18 +.68 -18.9
OcciPet NY 1.28 2.3 9 55.97 +.41 -6.7
Oracle Nasd .20 1.0 18 19.68 +.33 +11.0
PNC NY .40 1.0 17 40.93 +2.87 -16.5
PPG NY 2.12 4.9 15 43.45 -.63 +2.4
PPL Corp NY 1.38 4.7 12 29.37 +.17 -4.3
ParkerHan NY 1.00 2.3 10 44.01 +2.05 +3.5
Penney NY .80 3.0 10 26.68 -.24 +35.4
PepsiCo NY 1.70 3.5 15 47.89 -.09 -12.6
Pfizer NY .64 4.8 11 13.28 +.24 -25.0
PhilipMor NY 2.16 5.8 12 37.00 +.75 -15.0
Praxair NY 1.60 2.3 18 70.03 +1.29 +18.0
ProctGam NY 1.76 3.6 11 49.32 -.28 -20.2
QwestCm NY .32 9.0 9 3.55 +.05 -2.5
RockwlAut NY 1.16 3.8 8 30.43 +.60 -5.6
RoyDShllA NY 3.20 7.2 10 44.14 +2.01 -16.6
SearsHldgs Nasd ... ... ... 57.47 -2.21 +47.9
SonyCp NY .28 1.1 ... 25.88 +.35 +18.3
SprintNex NY ... ... ... 4.19 +.04+129.0
SunMicro Nasd ... ... ... 9.21 +.06+141.1
TimeWrn rs NY ... ... ... 21.75 -.58 -2.5
Trinity NY .32 2.7 3 11.89 -.50 -24.6
UnionPac s NY 1.08 2.2 11 49.55 +1.83 +3.7
UtdCmnty Nasd ... ... ... 1.90 -.22 +111.1
USSteel NY 1.20 4.4 2 27.03 -1.32 -27.3
VerizonCm NY 1.84 5.9 14 31.00 +.09 -8.6
ViacomA NY ... ... 10 19.92 -.03 -1.0
WalMart NY 1.09 2.2 14 48.86 -.10 -12.8
WsteMInc NY 1.16 4.3 12 26.67 -.38 -19.5
Yahoo Nasd ... ... ... 14.55 +.07 +19.3

Stock exchange highlights

Stock market indexes

13,136.69 6,469.95 Dow Industrials 7,957.06 +70.49 +.89 -9.34 -38.07
5,536.57 2,134.21 Dow Transportation 3,108.84 +39.18 +1.28 -12.11 -38.53

530.57 288.66 Dow Utilities 327.67 +1.56 +.48 -11.62 -36.12
9,687.24 4,181.75 NYSE Composite 5,372.10 +81.49 +1.54 -6.69 -41.92
2,433.31 1,130.47 Amex Market Value 1,396.48 +34.88 +2.56 -.08 -39.84
2,551.47 1,265.52 Nasdaq Composite 1,652.21 +6.09 +.37 +4.77 -31.98
1,440.24 666.79 S&P 500 851.92 +8.37 +.99 -5.68 -38.66

897.37 397.97 S&P MidCap 535.94 -1.98 -.37 -.43 -35.60
764.38 342.59 Russell 2000 466.62 -4.09 -.87 -6.57 -34.93

14,564.81 6,772.29 Wilshire 5000 8,700.80 +61.06 +.71 -4.25 -37.81

52-Week                                                                                                      YTD       12-mo
High            Low Name                            Last             Chg       %Chg       %Chg      %Chg

NYSE
5,372.10 +81.49

AMEX
1,396.48 +34.88

NASDAQ
1,652.21 +6.09uu uu uu

Name     Vol (00)    Last    Chg
PwShs QQQ167197133.11 +.32
Microsoft 744290 18.92 +.14
FifthThird 740863 3.82 +.13
Intel 735491 15.53 -.14
SunMicro 603423 9.21 +.06
eBay 593192 16.62 +1.84
Cisco 425970 17.62 +.18
Oracle 358730 19.68 +.33
Yahoo 324941 14.55 +.07
Apple Inc 322232 125.40 +3.89

MOST ACTIVE ($1 OR MORE)
Name     Vol (00)    Last    Chg
PSCrudeDL n208023 2.63 +.06
EldorGld g 33932 7.75 +.46
GoldStr g 32925 1.35 +.14
Oilsands g 25587 1.01 -.06
NthgtM g 18734 1.39 +.06
NwGold g 16521 1.82 +.20
NovaGld g 15365 2.49 +.18
GrtBasG g 14222 1.25 +.03
BarcGSOil 13068 18.02 +.31
Taseko 10670 1.33 +.07

MOST ACTIVE ($1 OR MORE)
Name     Vol (00)    Last    Chg
BkofAm 5474695 8.82 +.56
Citigrp 3471080 3.20 -.05
DirxFinBull2934436 7.85 +.74
SPDR 2902931 85.37 +.83
DirxFinBear2634638 8.91 -.00
WellsFargo2042740 20.09 +1.91
SPDR Fncl1582424 10.70 +.48
ProUltFin 1179947 3.42 +.23
FordM 1145427 4.49 +.21
GenElec 934337 11.88 +.08

MOST ACTIVE ($1 OR MORE)
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Close: 7,957.06
Change: 70.49 (0.9%)

10 DAYS

Take The Work
Out Of Your Hauling

& Unloading!

PETRO PLUS
DUMPERS
Pickup Truck or
Trailer Models

See Your Local Dealer:

PETRO
PLUS

3270 Saranac Dr.
(Rt.846) • Sharpsville

724-962-9235

Other Sizes At Similar Savings

SWIMMING POOLDiscountersDDiissccoouunntteerrss

INGROUND POOLS
INGROUND POOL
(12 Ft. x 24 Ft.)

$$89958995 0000
Installed

Hrs:M-W-Th 10am-7pm; F-Sa 10am-5pm; Sun. Noon-3pm; Closed Tues.
www.swimmingpool-discounters.com

2621 West State Street • New Castle, PA  
724-856-7541

*Terms and conditions apply.
See sales person for details.

“No Frills, Short, and Snappy” GALSA Fundraiser
Donors Form

Please return this form with your donation check payable to GALSA
by May 9, 2009. Postage will still be 42 cents! Thank you very much
for strengthening GALSA’S recreation programming!

Name

Address

Phone Number

Email                                      Amount of Donation
GALSA’S Address: P.O. Box 244, Greenville, PA 16125

The Rec Center is • “Saturday night school dances in the 60’s!” 
• “Playing Bridge!”  “Newcomer’s 500!”  “Senior Class Party!”
• “T-Ball!”  “Rec Ball!”  “Exploring the Nature Trail!”
• “Slush Puppies!”  “Penny Carnival!”  “My First High Dive Jump!”
• “Swim Lessons!”  “Pottery class with Mrs. Jeffries!”
• “Art Camp!”  “Women’s Gym!”  “Volleyball!”  “Flag Football!”
• “Pink Ladies Flag Football Team!”  

“Wrestling Shows at the Amphitheater!”

Need a 
SECOND
opinion on
your
insurance?

Call us
FIRST

Trusted for Generations

Collision Repair
Professionals
You Can
Trust TRI CITY

COLLISION
724-346-3161

1539 East State St., Hermitage

Bob Doddato &
Chris Kirkland, owners

DETROIT (AP) — The Na-
tional Automobile Dealers As-
sociation says President Oba-
ma’s auto task force is
considering expanding Small
Business Administration loan
requirements so dealers have
an easier path to borrow mon-
ey to acquire showroom vehi-
cles.

NADA chairman John
McEleney said the task force
is working with other federal
agencies to find alternatives to
help dealers get loans to buy

cars to stock their lots, as
credit markets remain frozen.

The NADA met with the
task force Thursday, as Gener-
al Motors and Chrysler LLC
race to make deep cuts to re-
ceive more federal aid.

McEleney says the task
force is also looking at how
nearly 500,000 employees at
GM and Chrysler dealerships
in the U.S. would be affected
should either company file for
bankruptcy.

FNB Corp.’s earnings were
off 13 percent in the first quar-
ter but the company beat ana-
lysts’ estimates.

The Hermitage-based com-
pany reported Thursday it
earned $14.3 million, or 16
cents a diluted share in the
first quarter compared to
$16.491 million, or 27 cents a
share, in the same year-ago
period.

The difference in earnings-
per-share figures was due to
an increase in common shares
outstanding in the first quarter
of 2009. Analysts had estimat-
ed FNB would earn 13 cents

in the first quarter.
“We’re looking at a fairly

decent first quarter and a
good start for the year,’’ said
Steve Gurgovits, FNB’s chair-
man, president and chief exec-
utive officer. “And we were
happy to beat the street con-
sensus for earnings.’’

For the first quarter FNB’s
return on average common
equity was 6.22 percent and
return on average assets was
0.75 percent.

Net interest income for the
first quarter was $64.1 million
compared to $49 million in the
year-ago period. In its first

quarter report FNB said it
took $8.2 million in charges
on two Florida loans where
there was previously estab-
lished reserves of $5.7 million.

In the fourth quarter of
2008 FNB recorded a loss of
$18.9 million due mainly to
sagging loans in the Florida
real estate market. 

“While they had to take
some more write-downs on
their Florida operations their
overall earnings numbers look
fairly good,’’ said David De-
Forest, a broker with Stifel
Nicolaus, Butler Wick Division
in Sharon.

DeForest noted FNB’s net
interest margin of 3.7 percent
in the first quarter is among
the higher figures for that seg-
ment in the industry.

FNB’s stock closed Thurs-
day at $6.56, down 5 cents.
The company reported its
earnings after the stock mar-
ket closed.

FNB is a diversified finan-
cial services company. The
company’s largest business,
First National Bank of Penn-
sylvania, is also based in Her-
mitage. 

HERMITAGE

NEW YORK (AP) — A
bankruptcy judge on Thurs-
day granted a Delphi Corp. re-
quest for more time to come
up with a plan to restructure
itself without the danger that
its lenders might take actions
that could force the struggling
auto supplier into liquidation.

At the same time, Delphi’s
former parent, General Mo-
tors Corp., released a state-
ment blaming an upcoming
temporary shutdown of most
of its North American plants
partially on “difficult negotia-
tions” with Delphi and its
lenders.

Judge Robert Drain extend-
ed the deadline for the Troy,
Mich.-based company to sub-

mit its plan showing how it
would use additional financing
from GM to emerge from
bankruptcy protection until
May 4. The lenders will then
have until May 8 to approve it.

In the meantime, Delphi,
GM, members of the task
force and other stakeholders
will be taking, with a court
hearing scheduled for May 7.

“Clearly it makes sense to
continue the talks with the
auto task force given their in-
volvement with GM,” Drain
said in making his ruling.

In exchange for the extra
time, Delphi will pay a higher
interest rate on its bankruptcy
financing and an undisclosed
amount of other fees.

PNC reports jump
of 22% in profits

FNB 1st Q earnings down,
but better than expected

Judge lets Delphi
have more time

Car dealers may
get federal loans

PNC said its acquisi-
tion of Cleveland-
based National City,
which closed at the
end of last year, is ex-
ceeding its
expectations. 
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Get Results

David E. Dale/Herald

Working on a plan
Sam Giannetti, executive director of the West Central Job

Partnership, gives a presentation during the Ohio, Pennsylva-
nia Interstate Regional Summit on Workforce Development
held at the Avalon at Buhl Park on Thursday. The five-county
region is creating a plan on how to improve the workforce in
the region. 


